March 8, 2006

Robert £ Feldman

Executve Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowmng Wal-Mart to own a bank charier and potentially
open branches i iIts network of stores would do rreparabie damage to my community and my institulion, and
pase a severe systemic risk to our nation’s economy

Wal-Mart has stated that it intends to operate a imuted ILC charter in Utah | rematn unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remaun narrow do hot agree with the
company’s history and corporate philosophy  This 1s Wai-Mart's fourth attempt to get into the banking business
Wal-Mait's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to altow 2 full array of banking services
We must not allow this tc happen

Wal-Mart has a long misiory of destabilizing communities by undercutting prices of local merchants and drving
them out of business That 1 not 2 theory, it 1s a fact For example when Wal-Mart entered lowz 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bullding
materials stores were driven out of busingss lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of these statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did nct open stores in those communittes to be civic pariners with local merchants they openad
stores to drive local melchants out of business and steal their customers, which 1s just what they dd The
largest company in the worid could do the same thing to community banks The FDIC would be ll-advised to
set this nation on a course that could result_in the demise of the communily banking industry as we know it

today

Congress has reaffirmed our nation's long standing policy against the rmixing of banking and commerce, and
with good reason  Muaing_banking and commerce would create serious conflicts of inferest and distort credd
decisions  The smpartial allocation of credd 1s the Iinchpi of ow financiai system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to iis competitors? Weuld Wal-Mart reguire its
suppliers to bank at the Wal-Mart bank?

Even more importandy, fne iargest company in the world owning a bank would produce a dangerous
concentraton of economic power and rescurces that would pose severe sysiemic nsks to our economy  What
would have happened If Enron ar ‘Vordcom owned a bank? 1t could have exposed the FDIC fund to enormaus
habihty and pulled down cur entire financial system  Qur nation cannot afford to take that nsk to save Wal-Mart
2 couple of pennies on each credit and debit card fransaction

For the sake of the community banks of cur nation and the customers and communities we serve, do not allow
VWal-Mart to get! into the bankmng business Make a slatement for fair competibon and consumer chaice by
denying Wal-Wart’s application for deposit insurance

Sincerely
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March 8, 2008

Rotert E Feldman

Executive Secretary

Federal Deposit insurance Corporation
550 171h Strest, N'W |

Washington, O C 20429

Re Comments Regarding Wal-Mart Application for Insurance and industrial Bank Charter
Dear Mr Feldman,

i strangly oppose the apphcation of Wal-Mart Stores, Inc , for Federal deposit insurance Goverage far an ILC
charter (n Utah  As a3 community banker | believe that sllowing Wal-Mart to own a bank charier and potentally
open branches in its network of stores would do reparatle damage to my community and my insttution, and
pose a severe systermic nsk o our nation's economy

Wal-Mart has staled that 1t intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will temairi_narrow do not agree with the
company's history and corporate philosophy This 1s Wal-Mart's fourth atternpt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of iocal merchants and driving
them out of business That 1s not a theory, it is a fact  For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of nardware stores, 42% of vanely stores, 26% cof department stores, and 25% of bulding
matenals stores were dnven oul of business  Towa consumers were not well served by elimmnating Wal-Mart's
competiors and denying consumer chaice Think of the economic consequences of those statistics and the
devastating impact it had on the state of fowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stares to dnive local merchants cul of business and steal their custormers, which 18 just what they did  The
largest company in the world couid do the same thing to community banks  The FDIC wouid be ill-advised to
set this nation on a course that could result In the dermise of the community bhanking indystry as we know 1t

today

Congress has reaffirmed our nation’s long standing policy against the mxing of banking and commerce, and
with good reason  Mixing banking and commerce would creale serious conflicts_of interest and distort crecit
decisions  The imparbai atlocation of credit is the linchpin of our financial system and must be preserved
Wouid a Wal-Mart Bank offer credd at reasonable terms io its competitors?  Would Wal-Mart require 1is
suppliers to bank at the Wal-Mart bank?

Even mote impartantly, the largest company in the worid ownirig & bank would produce a dangerous
concentration of economic power and resources that would pose severe systernic nisks to cur economy  What
would have happened if Enron or ‘Mordcom owned 2 bank? It could have exposed the FDIC fund to enormous
nability and putlea down our entire hrancal system  Qur nahion cannot afford to take that nsk to save Wai-Mart
a couple of penmes on each credit and debid card pansaction

For the sake of the community banks of cur naton and the customers and communities we serve, do not allow
Wai-Mart 10 get into the banking busiress Make a statement for fair competition and consumer choice by
denying Wal-Mart's_apphication for deposit insurance

Sincerely,
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Maich § 2006

Rabert E Faldman

Executive Secretary

Federal Deposit insurance Corporation
550 17th Street, N'W

Washington, D C 20429

Re Comments Regarding Wal-Mart Apphcation for Insurance and Industrnial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal depostt insurance coverage for an ILC
charter in Ulah  As a community banker | beheve that allowing Wal-Mart 1o own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic nsk to our nation's economy

Wal-Marl has stated that 1t intends to operate a mited ILC charter in Utah | remam unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remamn narrow do not agree with the
company’s higtory and corporate philosophy  This 1s Wal-Mari's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabihizing communites by undercutting prices of locai merchants and driving
them out of business  That s not a theory, 1t 15 a fact For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
materials stores were driven out of business  lowa consumers were not well served by elminating Wal-Mart's
compettors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in lhose communities to be civic partners with local merchants they cpened
stores to drive local merchants out of business and steal therr customers, which s just what they dd  The
largest company i the world could do the same thing to community banks The FDIC would be ill-advised to
set this nabon on a course that could resuit In the demise of the community banking industry as we _know it

today

Congress has reaffimed our nation's long standing policy against the mixing of banking and commerce, and
with good reason  Mixing haning and commerce wouid create serious conflicts of interest and distort credht
decisions The impartial allocation of credit s the linchpin of cur financial system and must be preserved
Would a Wal-Mart Bank offer crecit at reasonable terms to its competitors?  Would Wal-Mart require s
suppliers to bank at the Wal-Mart bank?

Even mote impeorantly the largest company in the world owning a bank would produce a dangerous
congentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened If Enron or ‘Vordcom owned 2 bank? It couid have exposed the FDIC fund to encrmous
hatility and pulled down our entire financial system  QOur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart s apphication for deposit insurance

Sincerely,
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Maich 8 2006

Robert E Feldman

Executrve Secretary

Federal Deposit Insurance Corporation
550 17th Street, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I sirongly oppose the application of Wal-Mart Stores, inc |, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do rreparable damage to my community and my instituton, and
pose a severe systemic rsk 1o our nation’s econamy

Wal-Mart has stated that it intends to operate 2 hmued ILC charter in Utah | remain unconvinced that Wal-Mart
will take & narrow view  Management's assurances thal the operation wil_remain narrow do not agree with the
company's history and corporate phiosophy This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  Cne must
conclude that Wal-Mart will be amending its business plan in the fuiure to allow a full array of banking services
We must not aliow this to happen

Wal-Mart has a long history of destabiizing communities by undercutiing pnces of local merchants and driving
them out of business That 1s nolt a theory, 115 a fact  For example, when WakMart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of varety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business  lowa consumers were not well served by elimmating Wal-Mart's
competiters and denying censumer choice Think of the economic consequences of those statistics, ana the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic pariners with local merchants, they opened
stares to drive local merchants out of business and steal their customers, which 15 just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be il-advised to
set this nation on a course that could result In the demise of the community banking industry as we know it

loday

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to iis competitors?  Would Wal-Mart require its
supphers to bank at the Wal-Mart bank?

Even mole imponantly, the largest company m the world owning a bank wouid produce a dangerous
concentrauon of econcmic power and resources that would pose severe systemic risks to our economy  What
would have happened if Enron or ‘Mordcom owned & bank? It could have exposed the FIIC fund to enormous
habiity and pulled down our entire firancial systerm  Our nation cannot afford to take that nsk to save Wal-Mart
a Gouple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking busmness Make a statement for_fair competition ang_consumer chaice by
denving Wal-Mart's application for deposit nsurarice
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March & 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N W |

Washington, C C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, inc |, for Federal deposit insurance coverage for an ILC
charter In Utah  As a community barker, | believe that allowing Wal-Mart to own a bank charter and potentally
open branches in its network of stores would do rreparable damage to my community and my institution  and
pose a severe systemic risk to our nation's economy

Wal-Marl has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take 2 narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow & full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting pnces of local merchants and driving
thern out of business That is not a theory, 1t 1s a fact For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanely stores, 26% of department stores, and 25% of building
matenals siores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open steres in those communities to be cvic partners with local merchants they opened
stores to drve local merchants out of business and steal their customers, which 15 just what they did  The
largest company in the world could do the same thing to community banks  The FDIC would be tl-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the muixing of banking and commerce, and
wilth good reason  Moang banking and_commerce would create serous conflicts of interest and distorf credit
decisions  The wmpartal allocation of credit is the hnchpin of our financial system and must be preserved
Wwould 3 Wal-Mart Bank offer credit at reasonable terms to iAs competiors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, he iargesl company in the world owning a bank woula produce a dangerous
concentration of economic power and resources that would pose severe systemic rsks to our economy What
would have happened 1f Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
habiity and pulled down our entire firancial system Our nation cannot afford lo take thal risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

Fol the sake of the community banks of cur nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking busingss Make a siatement for fawr competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, -
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iMarch 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the apphcation of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter n Ulah  As a community banker | believe that allowing Wal-Mart lo own a bank charter and potentally
open branches 1n its network of stores would do imreparable damage tc my community and my institution, and
pose a severe systemic rsk to cur nation’s economy

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's history and cerporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide finangial services to its customers  One must
conclude that Wal-Mart will be amending its businass plan m the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long hestory of destabihzing communities by undercuting prices of iocal merchants and driving
them out of business That 15 not a theory, it 1s a fact  For example, when Wal-Mart entered lowa, 50% of
clotning stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of buiiding
materials stores were driven out of business  lowa consumers were not well served by elminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impaci it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal therr custemers, which 1S Just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ll-advised fo
set this_nation on @ course that could resull in the demise of the community banking industry as we know i

tedsy

Congress has reaffirmed our nation's long standing policy against the mixng of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
dectsions  The ympartial allocahion of credit is the hinchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer cradit at reasonable terms to its compettors? Would Wal-Mart require its
supphiers to bank at the Wai-Man bank?

Even more impaorantly, lhe largest company in tne world ownmg a bank woula produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy  What
would have happened if Enron or 'Wordcom owned a bank? It could have aexposed the FDIC fund to enormous
tizbility and pulled down our entire financial system  Qur nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on_each credit and debit card trarsachon

For the sake of the community banks of cur nation and the customers and communities we serve, do not allow
Wal-Mart fo get inlo the banking business Make a statement for far compettion and consumer choice by
denying Wal-Mart's apphcation for deposit insurance

Sincerely, :
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Robert E Fetdman

Executive Secretary

Federal Deposit Insurance Carporation
550 17th Street NW |

Washington DC 20429

Re Comments Regarding Wal-Mart Application for Insurance and industrial Bank Charter
Dear Mr Feigman,

| strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | beleve that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my inskiution, and
pose a severe syslemic risk to our nation’s economy

Wal-Mart has stated thal It intends to cperate a hmited ILC charter m Utah | remain unconvinced that Wal-Mart
will take a nariow view Management's assurances that the operaticn will remain narrow do not agree with the
company s history and corporate philosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart s CEQ says he wants to grow the company and provide financial services to its cusiomers  One must
conclude that Wal-Mart will be amending its business plan in the fulure to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and dnving
them out of business That 1s not a theory, 1t 1s a fact For example, when Wal-Mart entered towa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business lowa consumers were not well served by eliiminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores In those communities to be cvic partners with local merchants they opened
stores 1o drive local merchants out of business and steal thewr customers, which 1 Just what they did  The
largest company n the world could do the same thing to community banks The FDIC wouyld be ill-advised to
set this nahon on a course that could resuit n the demise of the community banking industry as we know it

foday

Congress has reaffirmed our nation’s long standing pelicy against the mixing of banking and commerce, and
with good reason  Moung banking and commerce would create serious conflicts of interest and distort credit
decisions  The impartal allocation of credit 1s the linchpin of our financial system and must be preserved
would a Wal-Mart Bank offer credit at reasonable ferms io its competiors? Would Wal-Mart require s
suppliers to bank at the Wal-Mari bank?

Even moie impeoranily, the largest company in the world owning a hank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  VWhat
would have happened If Enron or ‘Nordcom owned a bank? |t could have exposed the FDIC fund to enormous
liability and pulled down our entire irancial system  Qur nation cannot afford to take that risk to save Wal-Mart
& couple o pennigs on each credit and debit card transaction

Fol the sake of the community banks of our nalion and the customers and communities we serve, do not allow
Wal-Mart to get Into the banking business Make g _statement for fair_ competiion and consumer choicg by
denying Wal-Mart's application for deposit insurance

Sincerely
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March &, 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washmgton, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, Iinc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own a pank charter and potentially
open branches in its netwerk of stores would do ireparable damage to my community and my inshitution, and
pose a sovere systamic nsk to our nation’s ecenomy

Wal-Marl has stated that it intends to operate a mited [LC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers  One must
concliude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of lccal merchants and driving
them out of business That 1s not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothuing stores, 30% of hardware stores, 42% of variety stores, 26% of depariment stores, and 25% of building
materials stores were dnven cut of business lowa consumers were not well served by ebminating Wal-Mart's
competitors and denying consumer chorce Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communibies to be civic partners with local merchants, they cpened
stores to drive local merchants out of business and steal ther customers, which 1s just what they did  The
largest company in the world could do the same thing to communily banks The FDIC would be ill-advised o
sef this nation on a course that couid result in the demise of the community banking indusiry as we know 1t

today

Congress has reaffirmed our nation’s iong standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would creaie serious conflicts of interest and distort credit
decisions  The impartal aillocation of credit 1s the inchpn of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonabte terms to its competitors? Would Wal-Mart require s
supphers to bank at the Wal-Mart bank?

Even moie mportantly, the largest company In the world cwning & bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened If Enron or ‘Wordcom owned a bank? It could have exposed the FDIC fund to enormous
habihity and pulled down our entire firancial systern  Qur nation cannot afford 1o tiake that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transachon

For the sake of the community banks ¢f our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking busimess Make a statement for fair compettion and consumer choice by
denying Wal-Mart's application for deposit insurance
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March 8, 2006

Robert & Feldman

Executive Secretary

Federal Depasit Insurance Corporation
550 17th Streel, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Apphcation for Insurance and industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wai-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter n Utah  As a community banker | beleve that allowing Wal-Mart to own a hank charter and potentialty
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy

Wal-Mart has stated that (t intends to operate a imited IL.C charter n Utah ! remain unconvinced that War-Mart
wil take a narrow view  Management's assurances that the operation will remam narrow do not agree with the
company's history and corporate philosophy  This is Wal-Marl's fourth attempt to get nto the banking business
Wal-Mait's CEO says he wants o grow the company and provide financial services to its customers  One must
conclude that Wal-Mart wilt be amending Its business plan in the future to allow a full array of bankmg services
We must not allow this to happen

Wal-Mart has a leng hustory of destabilizing communities by undercutting prices of local merchants and driving
them out of business That 1s not & theory, it 1s a fact  For example when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware slores, 42% of vanety stores, 26% of depariment stores, and 25% of bulding
matenals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denymng consumer choice Think of the economic consequences of those statistics, and the
devastating 'mpact it had on the state of lowa

Wal-Mart did not open stores in these communities to be civic partners with local merchants they opened
stores to drve local merchants out of business and steal therr customers, which 15 Just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ti-advised 1o
sel this nation on a course that could result in the demise of the community banking industry as we Know

loday

Congress has reaffirmed our nation’s long standing poicy aganst the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create sernous conflicts of nterest and distort credit
decisions  The impartal allocaton of credit 15 the hinchpn of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its compebtors?  Would Wal-Mart require ifs
suppliers to bank at the Wal-Mart bank?

Even moie imponanily, the largest company in the wona owning a pank would produce a dangerous
concentration of econcmic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
lrabity and pulled down our entire financial system  Our nation cannot afford to take that nisk to save Wal-Mart
a couple of penmies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for far competition and consumer choice by
denying Wal-Mart's application for depositinsurance
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Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W

Washington D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter

Dear Mr Feldman,

| strongly oppose the apphcation of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As 2 community banker, | believe thal allowing Wat-Mart to own a bank charter and potenially
open branches in its network of stores would do irreparable damage to my comgmunity and my institution, and

pose a severe systemic risk 1o our nation’s economy

Wal-Marl has stated that 1t intends to operate a imited ILC charter in Utah | remam unconwinced that Wal-Mart
will take a narrow view  Management’s assurances that the operation will remain NAmow do not agree with the

company's history and corporate philoscohy  Thisis Wal-Mart's fourth attempt 1o get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to 1t customers One must

conclude that Wal-Mart will be amending its business plan in the future to allow a full array

We must not allow this to happen

of banking services

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and driving

them out of business That s not a theory, 1t 1s a fact

clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25Y%
lowa consumers were not well served by eliminating Wal-Mart's

materials stores were drnven out of business

For exampie when Wal-Mart entered fowa, 50% of
of bullding

competitors and denying consumer choice  Think of the economic conseguences of those statistics, and the

devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civc partners with local merchants they opened
slores to drive local merchants out of business and steal their customers, which 1s just what they did  The
largest company n the world couid do the same thing to community banks  The FDIC wouid be ili-advised to
set this nation gn a course that could rgsult in the demise of the community banking Industry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and

with good reason

Miang banking and commerce would create senous conflicts of interest and d

1islort credit

decisions

The wnpartial allocation of credit is the lIinchpin of our financial system and must be preserved

Would a Wal-Mait Bank offer crecit at reasonable terms to 1S compebitors?  Would Wal-Mart require s

suppliers to bank at the Wal-Mart bank?

Even mole roporantly the largest company n the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened If Enron or "Wordcom owned a bank? It could have exposed the FDIC fund to enormous
hatiity and pulled down our entire financial system Our nation cannol afford to take that nsk to save Wal-Mart

a couple of pennies on gach credit and debit card hansaction

Fai the sake of the community banks of our nation and the custormers and communities we serve, do not aliow

Yai-Mart to get into the banking business

Make 2 statement for far competion and consumer choice by

aenying Wal-Marl's apphcation for deposit insurance

Sincerely
. .
DUNLAP JASPRR MOWNTTACLE

(422) 842-10

(423) B45-2173 (031} 974752
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